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To,

National Stock Exchange of India Limited
Listing Compliance Department,
Exchange Plaza, Plot No. C -1,

Block - G, Bandm Kurla Complex,

Bandra (E), Mumbai ~ 400051

NSE Symbol - KORE; ISIN — INEOJGSO 1010

Dear Siv/Madam,

Sub.:  Submission of Revised Audited Standalone and Consolidated Financial Resulis for the Half
Year and Financial Year ended 31* March, 2024

With reference to the captioned subject and pursuant to Regulation 33{3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are attaching herewith the Revised
Audited Standalone and Consolidated Financial Results for the Half Year and Financial Year ended 3 1
March, 2024 together with Audit Reports of the Statutory Auditor end a Declaration on Unmodified
opinion in respect of the aforcsaid Auditor's Reports (“Revised Financial Results™) for ratification of
typographical emrors / linkage errors in 1.) Standalone Financial Results, particularly in “Other Expenses™
and “Exceptional Items" 2.) Standalone and Consolidated Balance Sheets, particularly in “Rescrves and
Surplus”, & “Other Current Assets”™, and 3.) Standalone and Consolidated Cash Flow Statements
particularly in “Change in working capital”. There is no change in Net Profits of the Company.

Except above, there are no ather changes in the Audited Standalone and Consolidated Financial Results
For the Half Year and Financial Year ended 31" March, 2024 as submitted to NSE on 29.05.2024.

Yiou are requested to take the above on your recond.

Thanking you,
¥ ours faithfully, _
For Jay .Ialurum Technologies Limite

m

Company Secretary & Compliance Officer
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Encl: As above
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[ STATEMENT OF STANDALONE AlDITED FINAMCIAL RESLLTS POR THE HALF YEAR AND YE&R ENDED Z15T MARCH, 3034
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NOTES TO THE AUDITED STANDALONE EINANGIAL REFULTS:
1 The aboye standalone sudited financlal rasults Have bean prepared in dccordance with the Accounting Standards prescrined

inder Section 133 of the Companies Act, 2013 read wilh relevant rules (ssued thereunder and gther stcounting principhes
ganarally accepted In india and have béen auditad by the Statutery Auditars of the Company.

3 The shove standalone audited financlal results have basn reviewed and recommendad by the Eudit Committes and agproved
by the Board of Directors of the Carnpany at thair respectie magtngs keeld on 29th May, 2024, The Statutary Auditors hawve
expressed an unmadified audit apinion o0 tha abave standalena sudited financial results for the half yaar and yaar endad 314
Mlarch, 2024,

3 Jay lalaram Technologles Limited [*the Compary”} s having busingss sagrment of Electronic Gadgets a nd Elsctric Vahicles
Considering the provisons 8F Acceunting grandard 17, the Company da nol have any reportable segment.

A Therewerna no irvestor complaints, known tha Carnpany, cutitanding ad onthe half yaar gnded 315t March, 2024,

5 The figures for the eurrent half year ended 315t March, 2024 and half yaar ended 3152 March, T023 are the balancing figures
between tha audited figures in respect of the full financial year ended 31st March, 2024 and 315t March, 2023, respectively
and published year to date figures up to {he half year ended 30th Saptembear, 3023 and 30tk Septamber, 2022 respectively
whith were subiactad to limited e

&  Previous perfiod's /year's figures hive besn reclassified /regrouped /rearrangad, Whereer considered necessary so as to make
them comparable with current perlod's /year's figures.

7 Basicand Diluted Earmings Per Share of paricds prasanted have been caleulated based on the welghted avarags number af
shares putstanding In respactive parbods

Ear and on behalf of Board of Directors
ﬁh—' .. laylalaram Technaologies Limited
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Terue 2i5%  Wambesh Varfvandas Thakkar
Place: Ahmedabad . Chairman & Managing Directes
Date | 20th May, 2024 DiM; 05152275
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A VCAN & CO

CHARTERED ACCOUNTAMTSE

Independent Auditor's Report on the Half Yearly and Year to Date Standalone Audited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 (as amended)

To the Board of Directors of Jay Jalaram Technologies Limited

Opinion

We have audited the accompanying Standalone Annual Financial Results ("the Statement®) of M/s
Jay Jalaram Technologies Limited (“the Company”), for the half year and year ended 312t March,
2024 attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ["the Listing Regulations”).

In cur opinion and to the best of cur Information and according to the explanations given to us,

the Statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii, givesa true and fair view in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in India, of the Standalone Net Profit for the half
year and year ended 31* March, 2024 and other Financial Information of the Company for the
half year ended 31+ March, 2024 and for the year ended 315 March, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("5As") specified under
Saction 143(10) of the Companies Act, 2013, as amended (*the Act”). Our responsibilities under
those Standards are Further described in the "Auditor's Responsibilities for the Audil of the Standaione
Einancial Resulls' section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAT") together
with the ethical requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules thereunder, and we have [ulfilled our other ethical
responsibilifies in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the Audited Standalone Financial Statements and
has been approved by the Company's Board of Directors. The Board of Directors of the Company
are responsible for the preparation and presentation of the Statement that give a true and fair view
of the net profit of the Company and other Financial Information in accordance with the
vecognition and measurement principles laid down in the Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frands and other irregularities; selection and application of approprate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,

¢
204, Wall Streat-1, Opp. Orient Club, Nr. Gujarat College, Eilisbridge, Ahmedabad-360006, Gujarat, India.
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A VCAN & CO

CHARTERED ACCOUNTANTE

implementation and maintenance of adequate Internal Financial Controls that were operating
effectively for ensuring the accuracy and completeness of the accounting recards, relevant the
preparation and presentation of the Statement that give a true and fair view and is free from
material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company s
ability, ta conlinue as a going concern, disclosing, as applicable, matiers related to golng concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic allernative but to do so.

The Board of Directors are also responsible for oversesing the Company's financial reporting

Priness.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our apinion. Reasonable assurance is @ high level of assurance but is nota guarantee that
an audit conducted in accordance with SAs will always detect 4 material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected 1o influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approptiate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulling from fraud is higher than for one resultng from
error, as frand may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
Internal Financial Controls with reference to Financials Statements in place and the operating
effectivenass of such control.

« Evaluate the appropriatencss of accounting policies used and the reasonableness of
disclosures made by the Board of Directors in terms of the requirements specified under
Regulation 33 of the Listing Regulations.

s+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 2 material uncertainty exisks
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement

204, Wall Street-1, Opp. Orient Club, Nr. Gujarat College, Ellisbridgs, Ahmedaliad 380006, Gujarat, India.
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CHARTERED ACCOUNTANTS

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the dake of our anditer's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement représent the underlying transactions and events in a
manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the Statement of the Company o
express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced, We consider quantitative materiality and qualitative factors in:
i, planning the scope of our audit work and in evaluating the results of our work; and
ii, ko evaluate the effect of any identified misstatements in the Statement

We commumicate with those charged with governance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to hear on our independence, and
where applicable, related safeguards.

Other matter

The Statement includes the results for the half year ended 31 March, 2024 being the balancing
figure between the audited figures in respect of the Financial year ended 31% March, 2024 and the
published unaudited year-to-date figures up to the first half vear of the current Financial year,
which were subjected to a limited review by us, as required under the Listing Regulations. Qur
report on The Statement is not modified in respect of this matter,

For %W C A W& Co,
Chartered Accountants
Firm Registration Mo, 1251
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Date; 29t May 2024
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16 |Faid-m Equity Shars Capilal {Face value of @ 30 asch) 213008 111300 1,113
17 |Roppres euciading Revalusiion Ressrses asper Bakinde Shat of previos - . 153335
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@ e JAY JALARAM TECHNOLOGIES LIMITED
MOBILE CIN - L322026GJ2012PLCO6BEE0

NOTES TO THE AUDITED CO TED A !
1 The sbove conselidated audited financial results have been prepared In atordance with the Accounting Standards prescribed urder

Saction 113 af the Companies Act, 2013 resd with releyant rules issued tharsunder and other accounting principles generaily acrepted
in Irdia and have been audited by the Statutory Auditers of the Company.

3 The sbove ponsolidated sudited financial resulls of the Jay Jalaram Tachnologies Linited [the "Compary” or "Fasent”] and 115 subsidiary
Campamy {the Parent and its subsidiary tgether referred to ae the "Group”) have been reviewad and recommended by the Audit
commiites and aporoved by the Board of Directars of the Company at thelr respective mestings hald an 251k May, 2022, The Statutory
auditors have expressed an unmadilied audit apinlon anthe absavi corenlidated finarcial results for the half year and year ended 315t
harch, £04.

3 The Group ls having business segment of Electranic Gadigets and Electric wihicls. Corsidering the provisions of Accounting Standard
17, the Group do not have any reportable segment

4 The Consalidated financial resulis of the Compeny for the haif year and year ended 315t March, 2024 includes tha financial resiits of
M/s. Hear Mare Techlile Privata Limited (“HMTPLT] and /s, Techgrind Sciutions Private Limited ["TES") and the wame ko been
parsiderad for contalidated fimancial results of the Grouk

£ Theseconsclidated resuts inchude the results of HMTEL {from 26th April, 2023 till the period endad 33st darch, 2024 and TGS (from
the dati af s incorporation (Le. 05th re, 2023 1l the peried ended 3158 hearch, 2024} with 2 beneficial ownarship of 353% and 51
raspectively, The Financlal Results of both the subskdiaries has been ponskdesed for the fmarcial results of the group by combining like
s of incames and Expenses ard aliminating intragfeup Income and gupensas. The carrying amount of the comnpary’s Investment in
bath the subsickaries is knocked off apainat the company's partion of Eguity in the raspoctive sabsidiarles.

(] As per the provisions af Accourting Srandard 21 "Cansalidated Financial Statements”, the ameunt of loss borne by the minority intarest
is aaly up to the value of thelr egquity contribution. Tha loss beynnd the loss barne by the Minarity Interest is borne by the majesity |The
parent) ard will be recevered subsequerily against the predfic antributable 1o the Minority Interest fram the future prodits of the
sulnckdiaries.

3 There wara no Irvestor eoeplaints, knawn to the Compeny, outstanding a2 on tha half year ended 315t March, 2024,

B [he Helding Coimpany scquined subsidiaries during the half year andad Septembar 30, 2031, Thereiora, no comparative figures of tha
consalidated audited financial resuits for half year ended 3158 March, 2033 and year ended 315t March, 2023 are available

& The figures for the current half year ended 315t March, 2024 are tha balandng figisnas between the audited figures In respect of the full
financial year ended 315t Martch, 2024 and published yaar o date figures up te iz half vear snded 30th September, 2023 which wera
suhjected 1o llmited review,

10 Raslc and Diluted Earmings Per Share of pariods pressnted have been calculated based on the weighted aversge number af shares
putstanding in resgective periods,

For and on behall of Board of Direclors
Jay Salaram Technologles Limited

fr;#—“iéi?gfa _EaI}?‘#Hul

b 4
'.LL , u’l éif.l:a Kamlesh Variivendas Thakiar

=
Place: Ahmedabad ‘\”\j{: "'?jfﬂ Chairman & Managing Directar
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JAY JALARAM TECHNOLOGIES LIMITED

PAN - AACCJ7565J

4

MOBILE CIN - L32202GJ2012PLCO68660
CONSOLUDATED STATERENT OF ASSETS AMD LIAKILITIES
[ i LAk
Arvauent &5 al
Paniculars 5102
uac]
A, |EQUITY AND LIABEITIES
{1} |Shamehobdars' Funds
|&)  Share Capial Li15.00
fal Resarvesand Surplus 1.553.39
(Cl  ®Aanoy recelwed agaivgl shane wanmnt -
Tetal Sharcholders” Funds 274630
[} | Minarity bnterest {124
(61} ;HHH-EIJHI'I‘I: Lizhliitias
lab  Long Term Barrowings 122271
() Deharred Tax Labilivkes (Net) 14
[ch  Cabeer Long-Tesm Liabilities 304415
¢ Long-Term Proveans 047
Total Man-Curment LiabEhies A,TE7.4T
{41 |Current Lishllities
[a] Sharl-Term Borrowsngs 3 BELET
[bp Trade Payables
-fl Tulﬂgut;lanﬂlri:lﬂuf elera anlanprisas ard small engerprises 864X}
ii] Toral outstanding duss of craditers ciher than micra &nterprises and
Emiad ENAETRII5ES 185613
{c]  Dfher Cusvest Lisbisties 143128
1d]  Short-Terrs Provigians 2057
Total Current Lahilities) B,07%.31
UL - EQRUITY AND LIADILITIES] 15,108,432
B. |ASSETS
{11 |Mon-Current AsRats
{al Property, Flart, Enuipmant & intangible Alieds
|1} Tamgible Assets 78420
[} It fasets A9.72
[1] Targible Asseis Caghal Werk-in-Progress E
[ intangibie Risats undar develogmanl af Work-nProgress -
1]  Mon-Curmant vesbmenks v
lch Defarned Tan Atoety a6 .60
d]l  Long=Term Loars and Advinces -
=] Oiner Mon-Current Azsats 193 02
Total Men-Curmemt Assets 1.153.27
[3] |Cusrent 256k
(g} Current Invesimeris
(B Inwentovies 3 37482
[} Trade Rocehable QAT A5
id] Cashand Cash Eouivainis ETo.E0
le]  Shoet-Term Lodns and Advanoes 1,877.98
I Oifver Cureent Assets 535 60
Totad Current Aiists 13,955, 14
T{I'Tw 15,108.43 |
For amd on behalf of Board of Directors
e o T Jary lalarar Techneboglos Lemited
M 'I.:l- Ky "._I o b
lii " | Apd “LII ' I| ’al
e '
”&r};-ﬁfﬁ ¥ Wamissh Varjivandas Thakkar
Flace: Ahmednbad o Chadnman & Maraging Direcior
Disbe : FALH May, 2024 DaN: 05132275
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MORILE CIN - L32202GJ2012PLCOG8660
CONESCLIDATED STATEMENT OF CASH FLOW FOR THE
YEAR ENDED 315T MARTH, 2024
(% in Lakks)
Waar Enﬂiﬂ
Particulars .03 000
{Budited]
& | Cash Fow Tgem ogarating activlies
Frafit f [Less) hefons T 55237
Acjusiment for
Despres labion JAmarisslka 10eeF
Firance Chaigei A75. 74
Suncny Balance wirkisEn o bAE
Sundny Balandi wnillan Bk [13.73}
Ird gyl I oime 7.0
Ranit Incoma (43,57}
Puudit on Sele of Fresd Adials 03
Arsoh mriklen ol L3
Proviaion K Graluily f Oitar Frovedoms B2T
Bechaction in walua of Ineeibodles B4
fiperaling Piofa betore Working Capitsd changis 90,78
Decresafiniredca) in venlory 1515040
DiecrmmiIncreacn] o braede B other Feisaais EILET|
Disrg myfincrizse] in shork tenm Mad & advances {en 1K)
DegremidfIncrease] n Othar Comenl Asdats 1¥4.35]1
D riavalironease i Trade Depaiis Takan LASLES
Dwcrazspfing ease} in Secwiyy Duposis Gven 11242
Detreaseroreae) in other Mo Clrnent Aicels
(Ducreaselfincrease in trade payabies rE R
[Cacreass]fincreaie n oshir Rabiiies 117148
iDaceease]fincrease in shaet tarm. prosisions | 108 ALY
Cash gessrated from operatiani |EIATI
| Tanes pasd [nel) 147 BE
Mut Cash How fram apamting actitties [4] |:I'J."5-I.E||
B |Cash Flow from investing activicies
Puichase of Froperly PManl s Equigrent and iviangbis fasck T 10
Piiceeed s Troem Sabe of Proparty, Pt prd Equigsssant 13 ]
Rent Incams a3 57
Interest oo 153
Imwesitrent in Subscianiag L]
[rpsat el i LOnE Tesm Flesid D@ posks 0
Mt Cash Frow fram investing activities (6] 12338
L |Cash Flow fram finanring acteites
Froceeds friem l1sue of Shari o.ag
Pagmant of Share By Expensas
Froceeds | {repagmend) leaim Shor Term Barrowngs 2,595.47
Froceeds | {repapmant) Fram Long Temm Borrgsyings oy
Finance Charges @757
mn_u_hllnwrrmnnnq nctrslties [ 2,263.25
NwmihmmhMﬂmhmﬂm 335.7%|
Canhiaind Cash Equivalianis a1 the begineing of perscd 101458
Caeh angd Cash Equivatants at tha Clesing of paresd 574,50
Paf il mcreans Flmlnm and Cash Egisvalints 13526

L
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> ) CHAERTERED ACCOUNTANTS

Independent Auditor’s Report on the Half Yearly and Year to Date Consolidated Audited
Financial Results of the Company Pursuant to the Repgulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Jay Jalaram Technologies Limited

Opinion

We have (a) audited the accompanying Consolidated Financial Results for the half year and
year ended 31% March, 2024 and (b) reviewed the Consolidated Financial Results for the half
vear and year ended 31= March, 2024 (refer "‘Other Matters' section below), which were
subject to limited review by us, both included in the accompanying "Statement of
Consolidated Financial Results® for the half year and year ended 31# March, 2024 of M/s Jay
Jalaram Technologies Limited (hereinafter referred to as the “Holding Company™) and its
subsidiaries (Holding Company and its subsidiaries together hereinafter referred to as “the
Group”) attached herewith, being submitted by the Holding Company pursuant to the
reqquiremnent of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Begulations, 2015, as amended ("the Listing Regulations®).

In our opinion and to the best of our Information and according to the explanations given to

us, the Statement;

f. includes the results of M/s. Techgrind Solutions Private Limited and M/s. Hear More
Techlife Private Limited,

. I8 P:Eﬂented in accordance with the requirements of REH‘IJJE‘HDI‘I 33 of the Listing
Regulations in this regard; and

iii. gives a true and fair view in conformily with the applicable Accounting Standards and
other accounting principles generally accepted in India, of the Consolidated Net Protit for
the half year and year ended 31 March, 2024 and other Financlal Information of the
Group for the half vear ended 31= March, 2024 and for the year ended 31* March, 2024.

Basis for Opinion

We comducted our audit in accordance with the Standards on Auditing ("5As") specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"), Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audil of the
Consplidated Finmncial Results" secton of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
{"the [CAI") together with the ethical requirements that are relevant to our audit of the
Fimancial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics, We believe that the andit evidence obtained by us is sufficient and appropriate o
provide a basis for our audit opinion,

®
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CHARTERED ACCOUNTARMWTS

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Audited Consolidated Financial
Statements and has been approved by the Holding Companys Board of Directors. The Board
of Directors of the Holding Company are responsible for the preparation and presentation of
the Consolidabed Financial Results that give a true and fair view of the net profit of the group
and other Financial Information of the Group in accordance with the recognition and
measurement principles laid down in the Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepbed in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounbing
policies; making judgments and estimates thal are reasonable and prudent; and the design,
implementation and maintenance of adequate Internal Financial Controls thal were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consoclidated Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or ervor which have
been used for the preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Consolidated Statement, the respective Board of Directors of the companies
included in the Group are responsible for assessing the Group's ability, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group
or o cease operations, or has no realistic allernative bul to de so.

The respective board of directors of the companies included in the group are also responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Or objectives are o oblain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstaternent, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audil conducted in accordance with SAs will always
detoct a material misstatement when it exists, Misstaternents can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Consolidated Financial
Results.

204, Wall Street-1, Opp. Orient Club, Hr, Gujarat College, Elisbrides, Ahmedabad-380006, Gujaral, India.
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CHARTERED ACCOUWUNTAMNTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skeplicism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting, from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intenticnal cmissions, misrepresentations, or the override of mternal control.

& (Obtain an understanding of internal control relevant to the audit in order o design audil
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate Internal Financial Controls with reference to Consolidated Financial Statements
in place and the operating effectiveness of such control.

s Evaluate the appropriatencss of accounting policies used and the reasonableness of
disclosures made by the Board of Directors in terms of the requirements specified under
Regulation 33 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group including its subsidiaries to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report o
the related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate;, to modify our opinion, Our conclusions are based on the andit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease (o conlinue as a going concern.

+ FHvaluate the overall presentation, strocture and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated  Financial Results
represent the underlying transactions and events in a mammer that achieves fair
presentation,

+  Perform procedures in accordance with the civcular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to
express an opinion on the Statement, We are responsible for the divection, supervision
and performance of the audit of the financial information of such entities included in the
Staternent of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
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responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstaternents in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors n:
i. planning the scope of cur audit work and in evaluating the results of our work;
andd
ii. b evaluate the effect of any identified misstatements in the Statement

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the auditand significant audit findings
including any significant deficiencies in internal contrel that we identify during our audit.

We alzo provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other matters

The financial statements of its subsidiaries, M/ s Techgrind Solutions Private Limited and M/s
Hear More Techlife Private Limitec have been furnished to us by the management and our
opinion an the statement in far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of the management and the procedures
performed by us, The following details of these subsidiaries have been considered in the
consolidated financial statements:

Amount im ¥ Lakhs
Nt of Total Assets as | Total Revenue Met Profit / Net Cash
Subsidiaries on March 3=, For the E.Y. (Loss) For the Inflow F.Y.
204 2023 - 2024 F.X. 2023 - N2 2023 - 224

M/s Techgrind |
Solutions Private 0.60 - {0,500 0.10
Limited
M/s Hear More
Techlife Private 432,38 472.16 (70.08) 0.9%
Limited

The Financial Statements of M/s Hear More Techlife Private Limited have been audited by
other aucitors whose reports have been furnished to us by the management.
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Chur opmion on the consolidated anmual fmancial results, in so far as it relatas to the amounts
and disclosures included In respect of M/s Hear More Techlife Private Limited are based
solely on the report of such other auditors and the procedures performed by us as staled under
Auditor's Responsibilities for the Audit of the Consolidated Financial Results in above
paragraph.

Oy opinion on the consolidated annual fnancial results is not modified in respect of the
above matters with respect to cur reliance on the work done and the report of the other
auditor,

The Consolidated Financial Staternent includes the results for the half yvear ended 31+ March,
2024 being the balancing figure behween the audited figures in respect of the Financial year
ended 31= March, X124 and the Pubfiﬁhed unaudited vear-to-date ngres up to the frst half
vear of the current Financial year, which were subjected to a Iimited review by us, as required
under the Listing Regulations. Our report an The Statement is not modified in respect of this
mather,

Fear VIC AN &Cha.
Chartered Accountants
Firm Registration No, 125172W

- ! _
LY JI i *-h = E \
(ot %{in: 125172W
T ‘"__ L 1,“ .
C A Saurabh Tain £ A =
FPartmer

‘.'l.’lemf:lerﬁhlp Moo 173015
Mace: Ahmedabad
Eate: 29 hiay 2024

UDIN: L4 15015 BKCTITZ499Y

204, Wall Street-1, Opp. Orient Club, Nr. Gujarat College, Ellisbridge, Ahmedabad-380006, Gujarat, India,
Phone : «91-79-4007 1444, 1640 1351 « E-mail : ahmedabad@vcanca.com « Website : vcanca.com

OUR OFFICES : Ahmedabad Baroda Mumbai WNew Delhi Moida Gurugram Bhilwara Raipur
*Priority of Service over personal gain”



« | JAY JALARAM TECHNOLOGIES LIMITED

iJd KORE

MOBILE CIN - L32202GJ2012PLCO6BE6E0

17" August, 2024

To,

National Stock Exchange of India Limited
Listing Compliance Department,
Exchange Plaza, Plot No. C -1,

Bleck - G, Bandra Kurla Complex,

Bandra (E), Mumbai — 400051

NSE Symbol - KORE; ISIN - INEOJ6801010
Dear Sir'Madam,

Sub.: Declaration in respect of Unmodified Opinion on Audited Financial Results
(Standalone and Consolidated) of the Company for the half year and financial
year ended 31% March, 2024

Ref.: Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013

In compliance with the provisions of Regulation 33(3)d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare that M/s. VC A N & Co,,
Chartered Accountants (FEN: 125172W), Statutory Auditors of the Company, have issued
Audit Report with unmodified opinion on the Audited Financial Results {Standalone and
Consolidated) of the Company for the half year and financial year ended 31% March, 2024,

You are requested to take the above on your record.
Thanking you,

Yours faithfully,
For Jay Jalaram Technologies Limited

[(f.-;:;"’ e
wmr ll H
Manish Thakkar 1= sgabed] -
Chief Financial Officest, .. /5]
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